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Appraisal Subcommittee
Federal Financial Institutions Examination Council

December 18, 2009

Mr. Steven McSwain, Chair
Board of Certified Real Estate Appraisers
Division of Corporations, Business, and
Professional Licensing

Department of Commerce, Community and
Economic Development

P0 Box 110806
Juneau, AK 99811-0806

Dear Mr. McSwain:

The Appraisal Subcommittee (ASC) conducted an ASC Compliance Review (Review) of Alaska’s
appraiser regulatory program (Program) on May 27-29, 2009. This is the final ASC Compliance
Review Report (Report) on that Review.

The ASC has considered the staffs preliminary findings regarding the Review and the State’s
response. The ASC has determined that the Program is not in substantial compliance with Title XI of
the Financial Institutions Reform, Recovery, and Enforcement Act of 1989, as amended (Title XI). The
ASC identified the following concerns:

• Alaska must adopt and/or implement Appraisal Qualifications Board real property appraiser
certification criteria.1

• Alaska must use a reliable means of validating experience claims on all initial applications,
including tax assessors.2

In the response, the State indicated it has taken corrective actions, which are detailed in the attached
Report. During the next Review, ASC staff will confirm that these corrective actions have taken place
and are appropriate. Please also be advised that this letter and the attached Report are public record and
available on the ASC website in accordance with the Freedom of Information Act.

Please contact us if you have any questions.

Sincerely,

Virginia M. Gibbs
Chairman

Attachment
cc: Con Hondolero, Records and Licensing Supervisor

Title XI § 1116 (a), 12 U.S.C. 3345; Title Xl § 1118 (a), 12 U.S.C. 3347; AQB Real Property Appraiser Qualification
Criteria.
2 Title Xl § 1116 (a), 12 U.S.C. 3345; Title XI § 1118 (a), 12 U.S.C. 3347; AQB Real Property Appraiser Qualification

Criteria; ASC Policy Statement 10G.
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