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To:  Appraisal Subcommittee 
 
From:  Jim Park, Executive Director  
 
Date:  June 5, 2018   
 
Subject: Requests for Extension of Implementation Period  
__________________________________________________________________________ 

 
ASC staff has received additional requests for extension of the Implementation Period.  The ASC 
has called a Special Meeting for June 8, 2018, to consider the additional requests. 
 
Background 
 
The Dodd-Frank Wall Street Reform and Consumer Protection Act1 (Dodd-Frank Act) included 
amendments to Title XI to include additional duties for States, if they so choose, to register and 
supervise AMCs.  States electing to register and supervise AMCs must implement minimum 
requirements in accordance with the AMC Rule.2  Title XI as amended by the Dodd-Frank Act 
imposes a statutory restriction on performance of services by appraisal management companies 
(AMCs) for federally related transactions (FRTs)3 that applies after August 10, 2018 
(Implementation Period).4  The ASC, with the approval of the Federal Financial Institutions 
Examination Council (FFIEC), may extend this period for an additional 12 months if the ASC 
makes a written finding that the State has made substantial progress in establishing a State AMC 

                                                 
1 Pub. L. 111-203, 124 Stat. 1376.   
2 The Dodd-Frank Act added section 1124 to Title XI, Appraisal Management Company Minimum Requirements, 
which required the Office of the Comptroller of the Currency (OCC); Board of Governors of the Federal Reserve 
System (Board); Federal Deposit Insurance Corporation (FDIC); National Credit Union Administration (NCUA); 
Bureau of Consumer Financial Protection (Bureau); and Federal Housing Finance Agency (FHFA) to establish, by 
rule, minimum requirements for the registration and supervision of AMCs by States that elect to register and supervise 
AMCs pursuant to Title XI and the rules promulgated thereunder.  The Agencies issued a final rule (AMC Rule) with 
an effective date of August 10, 2015.  (80 FR 32658, June 9, 2015). 
3 A federally related transaction includes any real estate-related financial transaction which: (a) a Federal financial 
institutions regulatory agency engages in, contracts for, or regulates; and (b) requires the services of an appraiser.  See 
Title XI sec. 1121 (4), 12 U.S.C. 3350), implemented by the OCC: 12 CFR 34.42(f) and 34.43(a); Board: 12 CFR 
225.62(f) and 225.63(a); FDIC: 12 CFR 323.2(f) and 323.3(a); and NCUA: 12 CFR 722.2(f) and 722.3(a).  Based on 
2014 Home Mortgage Disclosure Act (HMDA) data, at least 90 percent of residential mortgage loan originations are 
not subject to the Title XI appraisal regulations. (FFIEC report to Congress, Economic Growth and Regulatory 
Paperwork Reduction Act, 82 FR 15900 (March 30, 2017). 
4 See 12 U.S.C. 3353(f)(1).  “Implementation Period” is the 36-month period that began when the AMC Rule became 
effective.  Upon expiration of the Implementation Period (August 10, 2018), an AMC, as defined by Title XI, may not 
provide services for FRTs in a State unless the AMC is registered with the State pursuant to a registration and 
supervision program established under Section 1117, or is subject to oversight by a Federal financial institutions 
regulatory agency.   
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registration and supervision system (AMC Program) that appears to conform with the provisions 
of Title XI.5   
 
The ASC issued Bulletin No. 2017-02 on November 21, 2017, to provide information regarding 
State applications for extension of the Implementation Period.  The Bulletin advised States that 
they may make a request in writing, and that a request must include evidence of substantial 
progress6 made by the State towards establishing an AMC Program that appears to conform with 
Title XI.  The Bulletin also advised States that any request for an extension should be received 
by the ASC by June 1, 2018, in order to process a State’s request prior to the expiration of the 
Implementation Period.  Finally, the Bulletin informed States that if the request for an extension 
is granted, the statutory restriction on performance of services by AMCs for FRTs will be lifted 
until August 10, 2019, for AMCs operating in the subject State. 
 
Attached is a chart that reflects States’ status on implementation of AMC Programs, either 
“participating” or “non-participating” if known, as well as those States that have applied for an 
extension to the Implementation Period.  This chart is also posted to the ASC website.  (On the 
website version, each State is linked to that State’s website for the most current information.)  
 
Summary of Additional State Requests  
 
Arkansas:  The State has been regulating AMCs since 2010.  They have revised the AMC 
statutes to meet the AMC Rule, but are in the process of preparing and promulgating rules and 
regulations.   
 
Colorado:  The State has been regulating AMCs since 2013.  However, Colorado law does not 
comply with the AMC Rule.  A bill is currently pending to amend the law to comply with the 
AMC Rule.  It has passed the General Assembly, but has not been signed by the Governor.  If it is 
signed into law, they will begin work on the rules. 
 
Connecticut:  The State is a participating State, but does not have all statutes and regulations in 
place.  The State submitted those areas that are in compliance with the AMC Rule, and those areas 
that they plan to address in the upcoming legislative session.  
 
Florida:  The State has been regulating AMCs since 2011.  While the State has made progress in 
implementing rules for an AMC Program that complies with the AMC Rule, there are certain 
areas of the Code that are still in progress, including renewal periods, citation authority and 
disciplinary guidelines.  They are also making revisions to the registry fee collection. 
 
Indiana:  The State has made progress on the registration of AMCs and on specific requirements 
such as USPAP compliance and recordkeeping.  However, the State continues to work on 
revisions to the code to meet other minimum requirements as established in the AMC Rule.  
 

                                                 
5 12 U.S.C. 3353(f)(2). 
6 Examples of “substantial progress” may include draft legislation, rulemaking or policy to establish an AMC Program 
that has not yet been finalized. 
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Maine:  The State submitted recent history of legislation passed and repealed relative to AMC 
registration and supervision.  The end result was the repeal of the chapter authorizing licensure 
and oversight of AMCs.  If a special session of the Legislature is convened, that provision may be 
addressed and the chapter re-enacted.  Because of the uncertainty as to whether there will be a 
special session, the State is requesting an extension.  The next legislative session is January 2019. 
 
Mississippi:  The State statute on AMC registration and supervision passed in 2011.  However, 
there are changes that will be required in order to comply with the AMC Rule.  The Legislature 
does not reconvene until January 2019.  The Board has begun the process toward 
recommendation to the Legislature regarding the necessary changes. 
 
New Jersey:  The State statute has been amended.  The State has now begun the regulatory 
process.  The Board has approved rules for proposal which were included with their request along 
with the description for the process going forward.  
 
North Carolina:  The current statute of registration and supervision of AMCs requires 
amendments to comply with the AMC Rule, and in particular the provisions relative to AMCs 
having processes and controls in place reasonably designed to ensure compliance with TILA 
appraiser independence requirements. 
 
Ohio:  The statutory implementation of registration and supervision of AMCs will not meet the 
August 10, 2018 date.  The Division and the Board are proceeding with drafting of rules and other 
operational necessities to implement the AMC Program in compliance with the AMC Rule as 
soon as the bill is enrolled. 
 
Rhode Island:  The statute is in place for registration and supervision of AMCs.  However, the 
Department is currently in the comment phase of proposed regulations.  The State anticipates the 
AMC Program may be in place by the fall of 2018. 
 
Vermont:  Statutory reform has facilitated conformity with the AMC Rule.  However, 
preliminary assessment of AMC regulation and rulemaking are still in progress. 
 
Washington:  The State’s current AMC statute and rules are in need of amendment to comply 
with the AMC Rule.  The Department has been working with ASC Policy Managers to identify 
and correct deficiencies. 
 
Staff Comment 

Staff recommends the 12-month extension be granted for all subject State requests.  These States 
have been working very closely with ASC staff, particularly their Policy Managers, to establish 
an AMC Program that is compliant with the minimum requirements in the AMC Rule.  Policy 
Managers have confirmed that the status of each of the subject States is as represented in the 
requests for an extension, and therefore is consistent with examples for substantial progress 
provided in Bulletin 2017-02.  The status of each State and the efforts made toward establishing 
an AMC Program support the ASC making a written finding that each State has made substantial 
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progress in establishing a State AMC Program that appears to conform with the provisions of 
Title XI (draft written finding attached).    
 

Attachments 

 

 

 

 

 

 

 



States' Status on Implementation of AMC Programs 

  

Below is a chart on the status of States and AMC Program Implementation.  Staff will continue to update 
the chart when notified of changes in status.  Links are provided on the chart to State websites, which 
until the AMC Registry is fully operational, will be the best and most accurate source on States’ status. 

  

State Participating(1) Non-participating(2) 
Participation 

Unknown  
1-yr Extension(3) 

Alabama X    

Alaska X   Preliminary Approval 

Arizona X    

Arkansas X   Applied 

California 

  X  

Colorado X   Applied 

CNMI 

 X   

Connecticut X   Applied 

Delaware X    

DC   X   

Florida X   Applied 

Georgia X   Preliminary Approval 

Guam 

 X   

Hawaii X    

Idaho X    

Illinois  X    

Indiana X    Applied 

Iowa X    

Kansas 

  X  

Kentucky X   Preliminary Approval 

Louisiana 

  X  

Maine X   Applied 

Maryland  X     

Massachusetts X   Preliminary Approval 

Michigan 

  X  

Minnesota 

  X  

Mississippi X   Applied 



Missouri X     

Montana 

  X  

Nebraska 

  X  

Nevada X   Preliminary Approval 

New Hampshire 

  X  

New Jersey X   Applied 

New Mexico 

  X  

New York X   Preliminary Approval 

North Carolina X   Applied 

North Dakota X     

Ohio X   Applied 

Oklahoma X   Preliminary Approval 

Oregon X    

Pennsylvania X     

Puerto Rico 

 X   

Rhode Island X   Applied 

South Carolina X     

South Dakota 

  X  

Tennessee X     

Texas X    

U.S. Virgin 
Islands 

  X  

Utah 

  X  

Vermont X    Applied 

Virginia X     

Washington X    Applied 

West Virginia 

  X  

Wisconsin 

  X  

Wyoming  

  X  

  

1.  "Participating" refers to a State that has elected to register and supervise AMCs in accordance with the 
AMC Rule. 

2.  "Non-participating" refers to a State that has elected not to register and supervise AMCs in accordance 
with the AMC Rule. 

3.  The ASC, with the approval of the FFIEC, may extend the Implementation Period as established by 
the AMC Rule for an additional 12 months if the ASC makes a finding that the State has made substantial 
progress in establishing a State AMC Program that meets the standards of Title XI (12 U.S.C. 3353(f)(2). 
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WRITTEN FINDING ON ADDITIONAL REQUESTS FOR EXTENSION 

 

Background 
 
The Dodd-Frank Act1 amendments to Title XI include additional duties for States, if they so choose, to 
register and supervise appraisal management companies (AMCs).  States electing to register and supervise 
AMCs must implement minimum requirements in accordance with the AMC Rule.2  Title XI as amended 
by the Dodd-Frank Act imposes a statutory restriction on performance of services by AMCs for federally 
related transactions (FRTs)3 that applies after August 10, 2018 (Implementation Period).4  The Appraisal 
Subcommittee (ASC), with the approval of the Federal Financial Institutions Examination Council 
(FFIEC), may extend this period for an additional 12 months if the ASC makes a written finding that the 
State has made substantial progress in establishing a State AMC registration and supervision system 
(AMC Program) that appears to conform with the provisions of Title XI.5   
 
The ASC issued Bulletin No. 2017-02 (attached) on November 21, 2017, to provide information regarding 
State applications for extension of the Implementation Period.  The Bulletin advised States that they may 
make a request in writing, and that a request must include evidence of substantial progress6 made by the 
State towards establishing an AMC Program that appears to conform with Title XI.  The Bulletin also 
advised States that any request for an extension should be received by the ASC by June 1, 2018, in order 
to process a State’s request prior to the expiration of the Implementation Period.  Finally, the Bulletin 
informed States that if the request for an extension is granted, the statutory restriction on performance of 
services by AMCs for FRTs will be lifted until August 10, 2019, for AMCs operating in the subject State.  
    
 

                                                 
1 Pub. L. 111-203, 124 Stat. 1376.   
2 The Dodd-Frank Act added section 1124 to Title XI, Appraisal Management Company Minimum Requirements, which 
required the Office of the Comptroller of the Currency (OCC); Board of Governors of the Federal Reserve System (Board); 
Federal Deposit Insurance Corporation (FDIC); National Credit Union Administration (NCUA); Bureau of Consumer Financial 
Protection (Bureau); and Federal Housing Finance Agency (FHFA) to establish, by rule, minimum requirements for the 
registration and supervision of AMCs by States that elect to register and supervise AMCs pursuant to Title XI and the rules 
promulgated thereunder.  The Agencies issued a final rule (AMC Rule) with an effective date of August 10, 2015.  (80 FR 
32658, June 9, 2015). 
3 A federally related transaction includes any real estate-related financial transaction which: (a) a Federal financial institutions 
regulatory agency engages in, contracts for, or regulates; and (b) requires the services of an appraiser.  See Title XI sec. 1121 
(4), 12 U.S.C. 3350), implemented by the OCC: 12 CFR 34.42(f) and 34.43(a); Board: 12 CFR 225.62(f) and 225.63(a); FDIC: 
12 CFR 323.2(f) and 323.3(a); and NCUA: 12 CFR 722.2(f) and 722.3(a).  Based on 2014 Home Mortgage Disclosure Act 
(HMDA) data, at least 90 percent of residential mortgage loan originations are not subject to the Title XI appraisal regulations. 
(FFIEC report to Congress, Economic Growth and Regulatory Paperwork Reduction Act, 82 FR 15900 (March 30, 2017). 
4 See 12 U.S.C. 3353(f)(1).  “Implementation Period” is the 36-month period that began when the AMC Rule became effective.  
Upon expiration of the Implementation Period (August 10, 2018), an AMC, as defined by Title XI, may not provide services 
for FRTs in a State unless the AMC is registered with the State pursuant to a registration and supervision program established 
under Section 1117, or is subject to oversight by a Federal financial institutions regulatory agency.   
5 12 U.S.C. 3353(f)(2). 
6 Examples of “substantial progress” may include draft legislation, rulemaking or policy to establish an AMC Program that has 
not yet been finalized. 
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Summary of State Requests  
 
Arkansas:  The State has been regulating AMCs since 2010.  They have revised the AMC statutes to 
meet the AMC Rule, but are in the process of preparing and promulgating rules and regulations.   
 
Colorado:  The State has been regulating AMCs since 2013.  However, Colorado law does not comply 
with the AMC Rule.  A bill is currently pending to amend the law to comply with the AMC Rule.  It has 
passed the General Assembly, but has not been signed by the Governor.  If it is signed into law, they will 
begin work on the rules. 
 
Connecticut:  The State is a participating State, but does not have all statutes and regulations in place.  
The State submitted those areas that are in compliance with the AMC Rule, and those areas that they plan 
to address in the upcoming legislative session.  
 
Florida:  The State has been regulating AMCs since 2011.  While the State has made progress in 
implementing rules for an AMC Program that complies with the AMC Rule, there are certain areas of the 
Code that are still in progress, including renewal periods, citation authority and disciplinary guidelines.  
They are also making revisions to the registry fee collection. 
 
Indiana:  The State has made progress on the registration of AMCs and on specific requirements such as 
USPAP compliance and recordkeeping.  However, the State continues to work on revisions to the code to 
meet other minimum requirements as established in the AMC Rule.  
 
Maine:  The State submitted recent history of legislation passed and repealed relative to AMC 
registration and supervision.  The end result was the repeal of the chapter authorizing licensure and 
oversight of AMCs.  If a special session of the Legislature is convened, that provision may be addressed 
and the chapter re-enacted.  Because of the uncertainty as to whether there will be a special session, the 
State is requesting an extension.  The next legislative session is January 2019. 
 
Mississippi:  The State statute on AMC registration and supervision passed in 2011.  However, there are 
changes that will be required in order to comply with the AMC Rule.  The Legislature does not reconvene 
until January 2019.  The Board has begun the process toward recommendation to the Legislature 
regarding the necessary changes. 
 
New Jersey:  The State statute has been amended.  The State has now begun the regulatory process.  The 
Board has approved rules for proposal which were included with their request along with the description 
for the process going forward.  
 
North Carolina:  The current statute of registration and supervision of AMCs requires amendments to 
comply with the AMC Rule, and in particular the provisions relative to AMCs having processes and 
controls in place reasonably designed to ensure compliance with TILA appraiser independence 
requirements. 
 
Ohio:  The statutory implementation of registration and supervision of AMCs will not meet the August 
10, 2018 date.  The Division and the Board are proceeding with drafting of rules and other operational 
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necessities to implement the AMC Program in compliance with the AMC Rule as soon as the bill is 
enrolled. 
 
Rhode Island:  The statute is in place for registration and supervision of AMCs.  However, the 
Department is currently in the comment phase of proposed regulations.  The State anticipates the AMC 
Program may be in place by the fall of 2018. 
 
Vermont:  Statutory reform has facilitated conformity with the AMC Rule.  However, preliminary 
assessment of AMC regulation and rulemaking are still in progress. 
 
Washington:  The State’s current AMC statute and rules are in need of amendment to comply with the 
AMC Rule.  The Department has been working with ASC Policy Managers to identify and correct 
deficiencies. 
 
ASC Finding 

The ASC reviewed the subject State requests at a Special Meeting held June 8, 2018.  Each State submitted 
evidence of substantial progress made towards establishing an AMC Program.  ASC staff confirmed these 
States have been working very closely with ASC staff, particularly their Policy Managers, to establish an 
AMC Program that is compliant with the minimum requirements in the AMC Rule and that any 
deficiencies or inconsistencies are being remedied.  The status of each State and the efforts made toward 
establishing an AMC Program support the ASC making a written finding that each State has made 
substantial progress in establishing a State AMC Program that appears to conform with the provisions of 
Title XI. 
 
Dated this _____ day of ______________, 2018. 
 
 
 
 
______________________________________________     
Arthur Lindo 
ASC Chairman 
 
Attachment 

















 

To: Mr. Neal Fenochietti, ASC Policy Manager 

From: Meredith Lizza, Director of Communications and Legislative Affairs, Indiana Professional Licensing Agency  

CC: Deanna Alexander, Board Director, Real Estate Appraiser Licensure & Certification Board 

Date: Monday, June 4th, 2018  

Re: Extension Request  

Mr. Fenochietti: 

On behalf of the Indiana Professional Licensing Agency (IPLA) and Real Estate Appraiser Licensure & Certification 

Board (board), I would like to formally request consideration for the one year extension of the statutory implementation 

period of the final rule to implement collection and transmission of appraisal management company (AMC) annual 

registry fees.  

Indiana has already made substantial progress towards implementing the required procedures for the registration and 

oversight of appraisal management companies in the state. Under Indiana Code 25-34.1-11, the state of Indiana requires 

all AMCs to register with the Real Estate Appraiser Licensure & Certification Board, maintain adherence to USPAP 

standards, and abide by strict recordkeeping requirements. However, additional changes are necessary to be in compliance 

with the final rule, including the creation of procedures and applications for the following: 

 Reporting for panel size  

 Verification for use of licensed appraisers 

 Ownership/appraiser registration limitations 

 Exemption language 

 Disciplinary procedures 

 Collection and transmittal of fees to the Appraisal Subcommittee 

During this last legislative session, the Indiana General Assembly passed Senate Enrolled Act 351 and House Enrolled 

Act 1277, which granted the board rulemaking authority to update the Indiana Administrative Code to comply with the 

final rule. The board has begun the drafting process and plans to have draft language as quickly as possible.  

However, the rulemaking process itself requires a minimum of 12 to 16 months to undergo the required review and public 

comment period. As a result, it is unlikely the IPLA and board will be able enact the necessary changes required to be in 

compliance when the statutory implementation period ends this summer.  

As stated above, Indiana has already made important steps towards compliance with the final rule. However, due to the 

nature of the rulemaking process, additional time is needed to draft new rules and establish procedures to accomplish the 

above. With the additional time afforded by the one year extension and diligent work by the board, both IPLA and the 

board believe the necessary rules and procedures can be put in place to be fully in compliance.  

Thank you for your consideration of this request. If you have any further questions or comments, please do not hesitate to 

reach out to this office.  

Sincerely,  

Meredith A. Lizza 

Director of Communications and Legislative Affairs 

Indiana Professional Licensing Agency 

Indianapolis, IN  46204 

Office: (317) 234-3050 

mailto:mlizza@pla.in.gov
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JACKSON. MS 39236
(601) 321-69?0 - Office
(601) 321-6956 - Fax

May 24,2018

Re: Request for Extension of Implementation Period for Registration and
Supervision of Appraisal Management Companies (AMCs)

Dear Mr. Park:

Please accept this notice as official request of the Mississippi Real Estate Appraiser
Licensing and Certification Board ("Board") for a twelve (12) month extension ofthe
Implementation Period for the registration and supervision of AMCs in the State of
Mississippi.

In 2011, the Legislature of the State of Mississippi enacted the Mississippi Appraisal
Management Company Registration Act, (2011 Miss. Laws Ch. 458), Miss' Code Ann.

$$73-34-101, et seq. ("the Act"), to establish a registration and supervision program for
AMCs doing business in Mississippi, effective December 1,2013.

Our ASC Policy Manager has identified one or more areas of concem wherein the

statutory language of the Act is not compliant with the AMC Final Rule and where

ambiguity in a definition section of the ACT may result in unintended consequences in

enforcement of the ACT. In specific example, our statute (Miss. code Ann. $73-34-129)
provides for an initial ninety (90) day period within which an AMC may remove an

ippraiser from a panel without notice, which is not compliant with the AMC Final Rule.

The Board has begun the process toward recommendation to the Legislature regarding

these necessary changes to our statutes so that our AMC registration and supervision

program will be in full compliance. However, our Legislature is currently out of session

and will not reconvene until January, 2019. Therefore, the Board respectfully requests

VIA U.S. Mail and Electronic Mail : j im@asc. eovllori@asc.sov
Mr. Jim Park
Executive Director
Appraisal Subcommittee
1401 H Street, NW
Washington, DC.20005



the additional time available with the extension in order to bring Mississippi's applicable
statutes and regulations into compliance with the AMC Final Rule.

Should the Appraisal Subcommittee need anything further from the Board in order to
grant the requested extension, please do not hesitate to contact us.

Sincerely,

McGee
Director

60t-321-6998
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