
SEC. 1122. Miscellaneous provisions[12 U.S.C. 3351]

(a) Temporary practice.

(1) In general. A State appraiser certifying or licensing agency
shall recognize on a temporary basis the certification or li-
cense of an appraiser issued by another State if—

(A) the property to be appraised is part of a federally
related transaction,

(B) the appraiser’s business is of a temporary nature,
and

(C) the appraiser registers with the appraiser certifying
or licensing agency in the State of temporary practice.

(2) Fees for temporary practice. A State appraiser certifying or
licensing agency shall not impose excessive fees or burden-
some requirements, as determined by the Appraisal Subcom-
mittee, for temporary practice under this subsection.

(b) Reciprocity.  The Appraisal Subcommittee shall encourage the
States to develop reciprocity agreements that readily authorize
appraisers who are licensed or certified in one State (and who are
in good standing with their State appraiser certifying or licensing
agency) to perform appraisals in other States.

(c) Supplemental funding.  Funds available to the Federal financial
institutions regulatory agencies may be made available to the Fed-
eral Financial Institutions Examination Council to support the
council’s functions under this title.

(d) Prohibition against discrimination.  Criteria established by the
Federal financial institutions regulatory agencies, the Federal
National Mortgage Association, the Federal Home Loan Mort-
gage Corporation, and the Resolution Trust Corporation for ap-
praiser qualifications in addition to State certification or licensing
shall not exclude a certified or licensed appraiser for consider-
ation for an assignment solely by virtue of membership or lack of
membership in any particular appraisal organization.

(e) Other requirements.  A corporation, partnership, or other busi-
ness entity may provide appraisal services in connection with fed-
erally related transactions if such appraisal is prepared by
individuals certified or licensed in accordance with the require-
ments of this title. An individual who is not a State certified or
licensed appraiser may assist in the preparation of an appraisal
if—

(1) the assistant is under the direct supervision of a licensed
or certified individual; and

(2) the final appraisal document is approved and signed by
an individual who is certified or licensed.

(f) Studies.

(1) Study. The Appraisal Subcommittee shall—

(A) conduct a study to determine whether real estate
sales and financing information and data that is avail-
able to real estate appraisers in the States is sufficient to
permit appraisers to properly estimate the values of prop-

erties in connection with federally related transactions;
and

(B) study the feasibility and desirability of extending the
provisions of this title to the function of personal prop-
erty appraising and to personal property appraisers in
connection with Federal financial and public policy in-
terests.

(2) Report. The Appraisal Subcommittee shall—

(A) report its findings to the Congress with respect to
the study described in paragraph (1)(A) no later than
12 months after the date of the enactment of this title,
and

(B) report its findings with respect to the study described
in paragraph (1)(B) to Congress not later than 18 months
after the date of the enactment of this title.

SEC. 1123. Emergency exceptions for disaster areas
[12 U.S.C. 3352]

(a) In general.  Each Federal financial institutions regulatory
agency may, by regulation or order, make exceptions to this title,
and to standards prescribed pursuant to this title, for transactions
involving institutions for which the agency is the primary Federal
regulator with respect to real property located within a disaster
area if the agency—

(1) makes the exception not later than 30 months after the
date on which the President determines, pursuant to section
401 of the Robert T. Stafford Disaster Relief and Emergency
Assistance Act, that a major disaster exists in the area and

(2) determines that the exception —

(A) would facilitate recovery from the major disaster,
and

(B) is consistent with safety and soundness.

(b) 3-year limit on exceptions.  Any exception made under this sec-
tion shall expire not later than 3 years after the date of the deter-
mination referred to in subsection (a)(1).

(c) Publication required.  Any Federal financial institutions regula-
tory agency shall publish in the Federal Register a statement that
—

(1) describes any exception made under this section; and

(2) explains how the exception—

(A) would facilitate recovery from the major disaster,
and

(B) is consistent with safety and soundness.

(d) Disaster area defined. For the purposes of this section, the term
“disaster area” means an area in which the President, pursuant to
section 401 of the Robert T. Stafford Disaster Relief and Emergency
Assistance Act, has determined that a major disaster exists.

[Continue to HUD Reform Act section.]

Errata:  1998 ASC Annual Report - page 58


