






ASC Finding:  Needs Improvement

Final Report Issue Date: June 25, 2025

PM:  K. Klamet Review Period:  June 2022 to August 2024 

Review Cycle:  Two Year

Applicable Federal Citations ASC Staff Observations State Response Required/Recommended State Actions General Comments

YES NO AC
Statutes, Regulations, Policies 
and Procedures: X
States must have the authority 
to collect and transmit to the 
Appraisal Subcommittee annual 
registry fees from an appraisal 
management company that 
either has registered with a State 
appraiser certifying and licensing 
agency or operates as a 
subsidiary of a federally 
regulated financial institution.  
(12 U.S.C. § 3338(a)(4); 12 CFR 
34.210 – 34.216; 12 CFR 225.190 
– 225.196; 12 CFR 323.8 -323.14; 
12 CFR 1222.20 – 1222.26; Policy 
Statement 9.)

A review of the State's statutes and 
regulations revealed the following 
inconsistencies with Title XI regarding: (1) 
the State's authority to collect and transmit 
annual registry fees from Federally Regulated 
AMCs for the AMC Registry; and (2) the State 
does not correctly calculate the annual fee 
according to the AMC Fee Rule. 

On January 27, 2025, the State reported 
that a regulation was adopted that 
specifically provides the Board with the 
authority to collect and transmit  the 
annual registry fees with the correct 
calculation.  

At the same time, the State reported 
that the application/renewal forms have 
been updated to ensure accurate 
reporting and transmission of fees.

The State must continue to ensure its authority 
to collect and transmit annual fees to the AMC 
Registry from federally regulated AMCs.

The State addressed the concern.  During the next 
Compliance Review, ASC staff will pay particular attention 
to this area for compliance.

National Registry: X
States must ensure the accuracy 
of all data submitted to the AMC 
Registry.   (12 U.S.C. § 3347; 
Policy Statement 9.)

The State failed to report 4 AMCs to the AMC 
Registry and failed to inactivate 1 AMC on 
the AMC Registry.

On January 27, 2025, the State reported 
that a Policy was adopted to ensure all 
data submitted from the State to the 
AMC Registry is timely and accurate.

The State must continue to ensure all data 
submitted to the AMC Registry is timely and 
accurate.

The State addressed the concern.  During the next 
Compliance Review, ASC staff will pay particular attention 
to this area for compliance.

ASC State AMC Program Compliance Review Report

Umbrella Agency:  Independent

Compliance (YES/NO) 
Areas of Concern (AC)  

ASC Compliance Review Date:  August 27-29, 2024

Number of AMCs on AMC Registry:  92

Mississippi AMC Regulatory Program (State)
Mississippi Real Estate Appraisal Board (Board)

Page 1 of 2



ASC Finding:  Needs Improvement

Final Report Issue Date: June 25, 2025

PM:  K. Klamet Review Period:  June 2022 to August 2024 

Review Cycle:  Two Year

Applicable Federal Citations ASC Staff Observations State Response Required/Recommended State Actions General Comments

YES NO AC

ASC State AMC Program Compliance Review Report

Umbrella Agency:  Independent

Compliance (YES/NO) 
Areas of Concern (AC)  

ASC Compliance Review Date:  August 27-29, 2024

Number of AMCs on AMC Registry:  92

Mississippi AMC Regulatory Program (State)
Mississippi Real Estate Appraisal Board (Board)

National Registry continued: X
States are required to ensure 
that staff authorization 
information provided to the ASC 
is updated and accurate.  (12 
U.S.C. § 3347; Policy Statement 
9.)

The State failed to ensure that the 
authorization information for access to the 
AMC Registry was updated and accurate.

On January 27, 2025, the State reported 
that a Policy was adopted and 
implemented to identify persons 
authorized to access the AMC Registry.

At the same time, the State reported 
that the Policy will also ensure access 
authorization(s) are updated and 
accurate.

The State must continue to ensure that the 
authorization information for access to the 
AMC registry is updated and accurate.

The State addressed the concern.  During the next 
Compliance Review, ASC staff will pay particular attention 
to this area for compliance.

National Registry continued: X
States must designate a senior 
official, such as an executive 
director, who will serve as the 
State’s Authorized Registry 
Official, and provide to the ASC, 
in writing, information regarding 
the selected Authorized Registry 
Official, and any individual(s) 
authorized to act on their behalf.  
(12 U.S.C. § 3347; Policy 
Statement 9.)

The State failed to designate a senior official, 
such as an executive director, to serve as the 
State’s Authorized Registry Official.

On January 27, 2025, the State reported 
that a rule was adopted that specifically 
designates the Executive Director of the 
Appraisal Board as the selected 
Authorized Registry Official.

The State must continue to ensure it has an 
official designated to serve as the State's 
Authorized Registry Official.

The State addressed the concern.  During the next 
Compliance Review, ASC staff will pay particular attention 
to this area for compliance.

Enforcement: X
No compliance issues noted. N/A None None
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