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July 9, 1998

Mr. Herbert S. Yolles Chairman

Appraisa

Subcommittee 2110
lennsylvania Avenue, NW,
Suite 200!

ashington, !C 20037

Dear M. Yolles:

The following reflects the Board's response to the November 12-13, 1997,
Appraisal Subcommittee's review of our appraiser regulatory program.

* West Virginia does not always collect the appropriate Registry fees from
appraisersat initial licensing or certification.

West Virginia generally issues licenses and certifications for a one-year period
with all credentials expiring on September 30 each year. The Board has
eliminated the issuance of 13- or 14-month licenses and certifications and now
collects the $25 National Registry fee for each year or each portion of a year that
an appraiser islicensed or certified.

» Certified residential appraisersarerequired to have 135 hours of education.
Thisrequirement could impede reciprocity with appraisersin other States.

West Virginiarequires, by statute, a person have 135 hours of education to
qualify as a certified residential appraiser. West Virginia statute also addresses
"License by reciprocity. - If, in the determination of the board, another state or
territory or the listrict of 'olumbiais deemed to have substantially equivalent
license or certification laws for real estate appraisers, an applicant for licensure
or certification in this state who is licensed or certified under the law of such
other state, territory or district may obtain alicense or certificate as areal estate
appraiser in this state
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upon such terms and conditions as may be determined by the board;
Provided, That the laws of such state, territory or listrict accord substantially
equal reciprocal rightsto alicensed or certified real estate appraiser in good
standing in this state...”

Therefore, as promulgated by the West Virginia Legislature, if alicensed or
certified appraiser from another state, territory or listrict applies for a"license by
reciprocity” and the state in which they are originally licensed affords such reciprocal
rightsto alicensed or certified appraiser from West Virginia, West Virginiawill issue a
reciprocal license to the applicant.

* Only certified general appraisersare permitted to appraise non-
residential property valued at $100,000 or more.

WV Code 37-14-28 states that a licensed residential appraiser and a certified
residential appraiser can appraise non-residential real estate when the value isless
than $100,000. The Subcommittee's recommendation that West Virginia modify this
requirement to match the Agencies regulationsis one that will have to be addressed
in the Legislature since it is set in statute.

If you have any questions regarding the Board's responses, please do not hesitate
contacting us.

Sincerely,

Ao Jram

Sharron L. Knotts
Executive Director
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