




ASC Finding:  Needs ImprovementFinal Report Issue Date:  January 29, 2016
PM:  V. Metcalf Review Period:  October 2013 - October 2015 

Review Cycle:   Two-Year 
Applicable Federal Citations ASC Staff Observations State Response Required/Recommended State Actions General Comments

YES NO ACStatutes, Regulations, Policies 
and Procedures: X

No compliance issues noted. N/A None NoneTemporary Practice: X
No compliance issues noted. N/A None NoneNational Registry: X
No compliance issues noted. N/A None NoneApplication Process: X

States must verify that the 
applicant has successfully 
completed courses consistent 
with AQB Criteria for the 
appraiser credential sought, 
whether for initial credentialing, 
renewal, upgrade or 
reinstatement.  (12 U.S.C. § 
3347; Policy Statement 4.)

The State issued 1 appraiser credential after 
January 1, 2015, without verifying the 
applicant held the AQB Criteria required 
college-level education. 

On December 2, 2015, the State 
acknowledged the appraiser was approved 
to sit for the certified residential 
examination in February 2015 although the 
appraiser had only 21 college credit hours.  
The State reported it would meet with the 
appraiser and intended to request an 
exception from the Appraiser Qualifications 
Board on the appraiser's behalf.  

The State must, within 60 days of the date of this Report, 
provide written documentation to ASC staff that the 
improperly credentialed appraiser has the bachelor's degree 
needed to qualify for the certified residential appraiser 
credential.  Alternatively, the State may provide 
documentation that the improperly credentialed appraiser 
was downgraded to the State Licensed credential with 
presentation of proof of having a minimum of 30 semester-
hours of college-level education, or reinstated at the 
Trainee level.  
The State must cease issuing appraiser credentials that do 
not meet current AQB Criteria.

Through off-site monitoring and during the 
next Compliance Review, ASC staff will pay 
particular attention to this area for compliance 
with ASC Policy Statement 4.

Reciprocity: X
No compliance issues noted. N/A None NoneEducation: X
No compliance issues noted. N/A None NoneEnforcement: X
No compliance issues noted. N/A None None

ASC Compliance Review Report

Umbrella Agency: Department of Business Regulation
Compliance (YES/NO) 
Areas of Concern (AC)  

ASC Compliance Review Date:  October 6-7, 2015
Number of State Credentialed Appraisers on National Registry:  456

Rhode Island Appraiser Regulatory Program (State)Rhode Island Real Estate Appraisers Board / Decision 
Making
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